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BALASORE ALLOYS LIMITED
CIN: L27101OR1984PLC001354

:+ : @ .
Website:www. .

NOTICE

NOTICE 

NOTICE 
through Video Conferencing (VC)/Other Audio Visual Means 

1. st March,

st March, 2023.

2.

3.

“RESOLVED THAT 

th

dated 10th

“RESOLVED FURTHER THAT

“RESOLVED FURTHER THAT

“RESOLVED FURTHER THAT

4.

“RESOLVED THAT 



4

rd

5. 

“RESOLVED THAT 

rd nd June, 2026 and whose 

dated 23rd

“RESOLVED FURTHER THAT

“RESOLVED FURTHER THAT

“RESOLVED FURTHER THAT

rd

          s/d-

       Company Secretary
      
 

NOTICE (Contd.)
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NOTES:

1. 

th th

10/2022, 14/2020, No. 17/2020 and No. 20/2020 dated 28th th th th May, 

5th January, 2023 and 12th

2. 

3. 
of the Act.

4. 
annexed hereto.

5. 

@ .

6. 

7. 
date of Friday, 30thJune, 2023.

8. 

9. 

NOTICE (Contd.)
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www. .com
www.cdslindia.com.

10. 

a) 

11. 

12. 

13. 
th July, 2023, through email at @ .  so as 

14. th July, 2023 to 

15. 
th

th July, 2023 at 9.00 A.M (IST) and ends 
on Sunday, 30thJuly, 2023 at 5.00 P.M (IST). 

16. 

at the AGM.

17. The Register of Directors and Key Managerial Personnel and their Shareholding maintained under  170 of the  
Act 2013, the Register of contracts or arrangements in which Directors are interested under  189 of the  Act 
2013, the  from the Secretarial Auditors of the  and other documents referred to in the  

 and the  Statement shall  made  over email on making a  to the  through Email 
on @ . .

18. 

19. 

NOTICE (Contd.)
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20. 

21. 

22. 

www. .com 

23. 

INSTRUCTION KIT FOR E-VOTING

mode.

shareholders in demat mode. 

(i) 
form as on the 

(ii) 

(iii) 

(iv) In terms of SEBI circular no. SEBI/ /CFD/CMD/CIR/P/2020/242 dated  9, 2020 on e-  facility  
 Listed , Individual shareholders holding  in demat mode are allowed to vote through their demat 

account maintained with  and  . Shareholders are advised to  their  
 and email Id in their demat accounts in order to access e-  facility.

NOTICE (Contd.)
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 Login Method

Individual 
Shareholders holding 

mode with CDSL 

1) 

2) 

directly.
3) 

4) 
www.cdslindia.com

Individual 
Shareholders holding 

mode with NSDL 

1) 
://eservices.nsdl.com either on a Personal 

2) ://eservices.
nsdl.com. Select “Register Online for IDeAS “Portal or click at ://eservices.nsdl.com/

/ Ideas DirectReg.
the following URL: ://www. .nsdl.com/

Individual 
Shareholders (holding 

mode) login through 

 note:  who are  to retrieve User ID/ Password are advised to use Forget User ID and Forget Password 
  at  .

NOTICE (Contd.)
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 for Individual Shareholders holding  in demat mode for any technical issues related to login through 
 i.e. CDSL and NSDL

Demat mode with CDSL . @cdslindia.comor contact at toll free 
no. 1800 22 55 33

Demat mode with NSDL
and 1800 22 44 30 

(v) 
holding in Demat form.

1) www. .com.

2) 

3) Now enter your User ID 

a. 

c. 

4) 

5) If you are holding shares in demat form and had logged on to www. .com and voted on an earlier 

6) 
For Physical shareholders and other than individual shareholders holding shares in Demat.

PAN

Dividend Bank 
Details

OR Date of Birth 
(DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your 

(vi) 

(vii) 

(viii) 

(ix) 

NOTICE (Contd.)



(x) 

(xi) 

(xii) 

(xiii) 

(xiv) 

(xv) 

(xvi) 

(xvii) 

www.
.com

.
@cdslindia.com.

@ .com(designated email 

INSTRUCTIONS FOR SHAREHOLDERSATTENDING THE AGM/EGM THROUGH VC/OAVM & E-VOTING DURING MEETING 
ARE AS UNDER:

1. 

2. 

3. 

4. 

5. 

6. 

NOTICE (Contd.)
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7. 

8. 

9. 

10. 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO.ARE NOT REGISTERED WITH THE COMPANY/DEPOSITORIES

helpdesk. @ .

helpdesk. @ .

NOTICE (Contd.)
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EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 102 & 102(1) OF THE COMPANIES ACT, 
2013

No. 3 to 5

Item No. 3

dated 10th

.  per 
 .  per 

th

NOTICE (Contd.)
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Item No. 4&5

rd

.  per 
  .  per 

rd

NOTICE (Contd.)
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INFORMATION PURSUANT TO SCHEDULE V OF THE COMPANIES ACT, 2013

INFORMATION ABOUT THE APPOINTEE

Fy 2022-23 Fy 2021-22 Fy 2020-21
93.07

3.

a) 

NOTICE (Contd.)
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above.

6.

7.

Company Secretary

NOTICE (Contd.)
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ANNEXURE TO NOTICE
     / re-  at  AGM

  Director( )

28th 10th

23rd 10th 

be paid

NOTICE (Contd.)
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  Director( )

NOTICE (Contd.)
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DIRECTORS’ REPORT

FINANCIAL PERFORMANCE

s e
31-03-2023 31-03-2022 31-03-2023 31-03-2022

11223.20 11223.20

2710.32 2710.32

0 0

208.93 208.93

STATE OF AFFAIRS OF YOUR COMPANY 

DIVIDEND 

TRANSFER TO RESERVES

SHARE CAPITAL 

OPERATIONS 

 

MINES
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order. 

 

              

th



20

as applied.

.

EXPORTS 

CHALLENGES DUE TO COVID PENDAMIC 

th

BUSINESS EXCELLENCE DRIVE
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INDUSTRY 

BUSINESS STRATEGY 

Volume-driven growth

Value-led growth

CHANGE IN THE NATURE OF BUSINESS, IF ANY

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY

CONSOLIDATED FINANCIAL STATEMENTS 
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.

www.
.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

. 

PUBLIC DEPOSITS 

AUDITORS & AUDITORS’ REPORT

30

COST AUDITORS 

th

th
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INTERNAL AUDITORS

th 

th

SECRETARIAL AUDIT 

a. 

b. 

th

d. 

th 

e. 

h. 
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DIRECTORS’ REPORT (Cont.)
The 

i. 

j. 

k. 

m. 

n. 

o. 

p. 

r. 

s. 

t. 
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o. 

p. 

q. 

Period

21.07.2022
21.10.2022

21.01.2023

th

th

th th
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I) 

THE COMPANIES ACT, 2013 AND REGULATION 16 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015

(c)  WOMAN DIRECTOR

th

th Feb 2023. 

APPOINTMENT OF DIRECTORS

th 

th 

th 
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(e)  RESIGNATION OF DIRECTORS

th th

(II) 

MEETINGS

MEETINGS OF BOARD OF DIRECTORS
th

MEETINGS OF INDEPENDENT DIRECTORS

th

PARTICULARS OF EMPLOYEES 
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DIRECTORS’ RESPONSIBILITY STATEMENT

MANAGEMENT DISCUSSION AND ANALYSIS

CORPORATE GOVERNANCE

CEO/CFO CERTIFICATION

st

PERFORMANCE EVALUATION 
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COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND GENERAL MEETINGS

COMMITTEES OF BOARD

AUDIT COMMITTEE

 NOMINATION AND REMUNERATION COMMITTEE

CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

POLICIES AND CODES

REMUNERATION POLICY

www. . /upload/ / / .

WHISTLE BLOWER POLICY/ VIGIL MECHANISM

th

www. . /upload/ / /Whistle 20 20 .
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DIRECTORS’ REPORT (Cont.)
Principles of Risk Management: 

1. 

2. 
consequent losses.

3. 

4. 

5. 

6. 

Risk Management Policy Statement

POLICY ON PREVENTION OF SEXUAL HARASSMENT

CORPORATE SOCIAL RESPONSIBILITY POLICY 

://www. .com/upload/media/csr / _ .pdf

Annexure - 7 to this Report.

POLICY ON MATERIALITY & DEALING WITH RELATED PARTY TRANSACTIONS
th
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DIRECTORS’ REPORT (Cont.)

www com media pdf %20on% % % pdf

POLICY ON PRESERVATION AND ARCHIVING OF THE DOCUMENTS
th

POLICY TO DETERMINE THE MATERIAL EVENTS 
th

POLICY FOR DETERMINING MATERIAL SUBSIDIARIES
th

www com media pdf %20for% %20of% % pdf

CODE OF CONDUCT 

www com media Code%20of% pdf

CODE OF INSIDER TRADING 

www com media pdf Insider% %20Code%20of% pdf

OTHER REQUIREMENTS:

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS /COURTS/ TRIBUNALS:

INVESTOR EDUCATION AND PROTECTION FUND (IEPF).

PERSONNEL 
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DIRECTORS’ REPORT (Cont.)

PARTICULARS AS PER SECTION 134 (3)(m) OF THE COMPANIES ACT, 2013. 

Annexure-6 hereto and 

APPRECIATION

Place: Kolkata For and on behalf of the Board
Rajendra Kumar Parakh Debasish Ganguly

 Managing Director Director- Finance & CFO
 DIN: 00459699 DIN:- 10104368



ANNUAL REPORT 2022-23

33

DIRECTORS’ REPORT (Cont.)
Annexure - 1

Form AOC-1 
( )

Part “A”: 

 (Rs in Lacs)
Sl. 

No.

1. Date since when subsidiary was acquired 17.06.2008 15.12.2011
2. N.A. N.A.

3. 1USD = 82.22 INR 1USD = 82.22 INR 

4. 3480.52
5. -3538.66 -152.31
6. 0.08 0.08
7. 58.22 152.39
8. - -
9. - -

10. (6.76) (5.34)
11. - -
12. (6.76) (5.34)
13. - -
14. 100% 100%

to USD 1.00.

Notes:
1. N.A.
2. N.A.

For B Nath & Co.

DIN No.- 08462253 DIN No.- 10104368
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STATEMENT PURSUANT TO SECTION 129 (3) OF THE COMPANIES ACT, 2013 RELATED 
TO ASSOCIATE COMPANIES

Part “B”: Associates

Sl. No. Name of Associates Balasore Energy Limited

1 Latest unaudited Balance Sheet Date 31st March, 2023
2 Date on which the Associate or Joint Venture was associated 

or acquired
15th May, 2008

3 Shares of Associate held by the company on the year end
- No. of Shares 17000
- Amount of Investment in Associates (Rs. in Lacs) 1.70
- Extend of Holding % 34%

4
Capital.

5 Reason why the associate is not consolidated
6

audited Balance Sheet (Rs. in Lacs)
0

7
-

(0.58)

Notes:

Balasore Energy Ltd. is yet to commence its 

N.A.
3. The company does not have any joint venture.

For B Nath & Co.  For and on behalf of the Board of Directors

Chartered Accountants
Gaurav More Akula Nagendra Kumar Debasish Ganguly
Partner  Managing Director Director-Finance & CFO
Membership no.: 306466 DIN No.- 08462253 DIN No.- 10104368
Place: Balasore
Date: 30th May, 2023

DIRECTORS’ REPORT (Cont.)
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DIRECTORS’ REPORT (Cont.)



36

Annexure – 3

FORM NO. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2023

To
The Members,
BALASORE ALLOYS LIMITED
We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate 

BALASORE ALLOYS LIMITED 

st 

DIRECTORS’ REPORT (Cont.)
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b. st st th

th 

e. 

h. 

j. 

l. 

n. 

q. 

r. 

s. 

DIRECTORS’ REPORT (Cont.)
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t.

u.

v.

w. The company has not closed trading window during the year under review

y.

We further report that 
on 

We further report that

th

th

th th

DIRECTORS’ REPORT (Cont.)

Compliance Filed on
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DIRECTORS’ REPORT (Cont.)
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DIRECTORS’ REPORT (Cont.)
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DIRECTORS’ REPORT (Cont.)
Annexure - 4

Disclosures pertaining to  and other details as required under  197(12) of the Companies Act 2013,read with 
Rule 5(1) of the Companies (Appointment and  of Managerial Personnel) Rules 2014. 

       For and on behalf of the Board

 Rajendra Kumar Parakh Debasish Ganguly
 Managing Director Director- Finance & CFO

 DIN: 00459699 DIN:- 10104368



42

DIRECTORS’ REPORT (Cont.)
Annexure–5

Statement of  of employees pursuant to the provisions of  197(12) of the Companies Act, 2013 read with 
Rule 5(2) of the Companies (Appointment and  of Managerial Personnel) Rules, 2014 for the year ended 31st 

March,2023

Top 10 Employees including Employees employed throughout the  year under review and in receipt of  
 not less than Rs. 1,02,00,000 per annum.

For and on behalf of the Board

Rajendra Kumar Parakh Debasish Ganguly
 Managing Director Director- Finance & CFO

 DIN: 00459699 DIN:- 10104368
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DIRECTORS’ REPORT (Cont.)
Annexure – 6 

2014:

A.
(i)

(ii)

(iii)

(iv)

B.

(i)
(ii)

(iii)

(iv) The expenditure incurred on Research and Development (R&D):

ii) Total R & D Expenditure

C. FOREIGN EXCHANGE EARNINGS AND OUTGO :

FY2022-23 FY 2021-22
Earning on account of  

Total   10,073.00    - 
Outgo on account of   

Total    571.63    - 

 For and on behalf of the Board

 Rajendra Kumar Parakh Debasish Ganguly
 Managing Director Director- Finance & CFO

 DIN: 00459699 DIN:- 10104368
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Annexure  - 7

1. A brief outline of the Company’s CSR policy, including overview of the projects or programs proposed to be undertaken:

Focus Areas of Engagement:

Healthcare

a. Drinking Water Supply

b. Environment

c. Infrastructure Development

d. Women Empowerment

e. 

DIRECTORS’ REPORT (Cont.)
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DIRECTORS’ REPORT (Cont.)

f. Swachh Bharat Abhiyan

2. 

3. 

MANAGEMENT DISCUSSION AND ANALYSIS

 Economy
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DIRECTORS’ REPORT (Cont.)

 Economy
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DIRECTORS’ REPORT (Cont.)

Chrome ore  overview

 

 

  sector
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DIRECTORS’ REPORT (Cont.)
 Overview

 Overview

Threats

Threats

BUSINESS STRENGTHENING INITIATIVES 
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DIRECTORS’ REPORT (Cont.)

THE ROADMAP OF BUSINESS EXCELLENCE 
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DIRECTORS’ REPORT (Cont.)

 

QUALITY ASSURANCE

ENVIRONMENT AND SAFETY

Environment management
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DIRECTORS’ REPORT (Cont.)

 

 

HUMAN RESOURCES
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DIRECTORS’ REPORT (Cont.)

FINANCIAL PERFORMANCE 

              (Rs. in Lacs)

31-03-2023 31-03-2022

INTERNAL CONTROL SYSTEMS
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DIRECTORS’ REPORT (Cont.)

MANAGING BUSINESS RISKS AND CONCERNS

CAUTIONARY STATEMENT 
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DIRECTORS’ REPORT (Cont.)
CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

 

To
The Members,

DIN Name Date of Appointment
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DIRECTORS’ REPORT (Cont.)
REPORT ON CORPORATE GOVERNANCE

1. CORPORATE GOVERNANCE

COMPANY’S PHILOSOPHY ON GOVERNANCE

CORPORATE GOVERNANCE PRACTICES

a) Code of Conduct: 

b) Business Policies: 

c) 

d) 

e) 
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f) 

h) Board Diversity: 

i) 

2. Board of Directors

No. of Board AGM Was 
conducted on 

30.03.2023
Director

DIRECTORS’ REPORT (Cont.)
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No. of Board AGM Was 
conducted on 

30.03.2023

1. 

 of the Director  of the Listed  of 

* 

Board Procedure

DIRECTORS’ REPORT (Cont.)
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DIRECTORS’ REPORT (Cont.)

%

Skills,  and  of the Board

Desired/Needed 
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DIRECTORS’ REPORT (Cont.)
Desired/Needed 

* 
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DIRECTORS’ REPORT (Cont.)
3. 

A. 

Sl. No
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DIRECTORS’ REPORT (Cont.)

B. 

inter-alia, 
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DIRECTORS’ REPORT (Cont.)

Sl. No

C. 

Sl. no 

D. 
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DIRECTORS’ REPORT (Cont.)

Sl. No. 

E. 

Sl. No. 

F. 

4. 

5. 
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DIRECTORS’ REPORT (Cont.)
(a)

%

 

Directors Total Service Contract
(Years)

*

.
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DIRECTORS’ REPORT (Cont.)
6.

7.

8. Code of Conduct

 DIN: 

9. Subsidiaries

% % % % %

10. Disclosures

DIN: 08462253
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DIRECTORS’ REPORT (Cont.)

 % % % %

inter-alia

 

11. 

Non Mandatory :
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DIRECTORS’ REPORT (Cont.)
12. 

13. 

- 

    Secretary

14. GENERAL SHAREHOLDERS’ INFORMATION

1

2 Financial Year
3

4 Book Closure Date

5
6

7
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DIRECTORS’ REPORT (Cont.)

8
(i) Stock Code:

(ii) Market Price Share Price Data on BSE

Months (Rs.)
Low
(Rs.)

9

10 a.   

11

12

13

14

15 st March, 2023
No. of Shareholders % of Shareholders No. of Shares Held
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DIRECTORS’ REPORT (Cont.)
No. of Shareholders % of Shareholders No. of Shares Held

Total 114456 100.00 93325411 100.00
st March, 2023

No. of Shares of Held

GRAND TOTAL 93325411 100.000

16

17
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DIRECTORS’ REPORT (Cont.)

Note: 

19. Shareholder Reference
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DIRECTORS’ REPORT (Cont.)
CERTIFICATION BY

CHIEF EXECUTIVE OFFICER (CEO) AND
CHIEF FINANCIAL OFFICER (CFO)
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DIRECTORS’ REPORT (Cont.)
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DIRECTORS’ REPORT (Cont.)
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Gaurav More

DIRECTORS’ REPORT (Cont.)
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INDEPENDENT AUDITORS’ REPORT 

TO THE MEMBERS OF BALASORE ALLOYS LIMITED 

Report on the Audit of the Standalone Financial Statements 

Balasore Alloys Limited (“the Company”), which 

`

`

`

a)

` `

b)
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c) `

d) `

e) 

`

g) 

`

h) 

Going Concern
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Sr. No. Auditors’ Response
1.

2. 
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Sr. No. Auditors’ Response
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We also provide those charged with governance with a statement that we have complied with relevant ethical 

Report on Other Legal and Regulatory Requirements 

a)
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b) 

c) 

d) 

e) 

g) 

h) 

i) 

Instance of Delay ` In Lakhs Due Date for Transfer Actual Date of Transfer
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B Nath & Co

Gaurav More
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Annexure - A to the Auditors’ Report 

Balasore Alloys Limited (“the Company”) as 
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opinion on adequacy of such controls 

a. 
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For Gaurav More

Gaurav More 
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Annexure - B to the Auditors’ Report

(i)

(b)

(c)

Total No of 
Cases

Freehold/Leasehold
` `

3 (three)

(d)

(e)

(ii)
 
 
 

`

(iii) a)   
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 `

Guarantees Loans
Aggregate amount granted/ provided during the year

- -

and balance guarantee outstanding as the balance sheet date `

(iv) I

(v)

(vi)

(vii)
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Nature of Statue Nature of Dues Amount
` amount relates any

(including interest)

Source

Sr 
No.

Name of the Statute Nature of dues Amount
` the amount pending

(including interest 
and penalty)

Cenvat credit March 2010

2020-21

(viii) 
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Amount of default as 

` in Lakhs

Period of default Date of NPA

Bank Name

March 2023
-

March 2023
-

March 2023
-

not applicable
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`
`

For B Nath & Co

Gaurav More 
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Notes  As at As at

ASSETS
Non-Current Assets

2
2
2
2

Financial Asset
 Investments 3

Total Non-Current Assets
Current Assets
Inventories
Financial Assets

10

Total Current Assets
Total Assets
EQUITY AND LIABILITIES
Equity

11
12

Total Equity

 Borrowings 13  - 

 -  - 

 Borrowings

1

For B Nath & Co.

Akula Nagendra Kumar
Gaurav More

Company Secretary
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For B Nath & Co.

Akula Nagendra Kumar
Gaurav More

Company Secretary

Notes
INCOME

20

21

22

23

Tax Expenses
 -  - 

 -  - 

Total Comprehensive Income/loss For the Year 

`
`)

`)

1
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A.

 - 
 - 

Interest Income

B.

 -  - 
 - 

C.
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 - 

Cash & Cash Equivalents as at the Beginning of the Year 
Cash & Cash Equivalents as at the End of the Year 

Cash & Cash Equivalents as at the End of the Year Includes

1st April Foreign exchange 
movement/Others

 - 

1st April Foreign exchange 
movement/Others

 - 
 - 

1

For B Nath & Co.

Akula Nagendra Kumar
Gaurav More

Company Secretary
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(`
 No. of Shares  Amount 

 -  - 

 -  - 
Balance as at 31 March 2023

(`
 Money 

Received 
Against 
Share 

 Reserves and Surplus  Total 
 Capital 
Reserve Premium 

 General 
Reserve 

 Retained 
earnings 

 Other comprehensive 
Income - 

Remeasurement of 
Post Employment 

 - 

- - - - 
- - - -   - - 
- - - -   - - 
- - - - -   -  - 

 - 

(`
 Reserves and Surplus  Total 

 Money 
Received 
Against 
Share 

 Capital 
Reserve 

Premium 

 General 
Reserve 

 Retained 
earnings 

 Other comprehensive 
Income

- Remeasurement 
of Post Employment 

 - 

 -  -  -  - 
 -  -  -  -  -   -  - 
 -  -  -  -  -   -  - 
 - 

For B Nath & Co.

Akula Nagendra Kumar
Gaurav More

Company Secretary
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(i) 

(ii) 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

- 

- 

- 

- 

- 

- 

- 
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- 

Leases
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Finance Cost

Inventories
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Provisions

Tax Expenses
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- Current tax

- Deferred tax
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Interest income

Dividends

Cash and cash equivalents

Earnings per share

Rounding of amounts

Financial instruments

Financial Assets

A.
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B.

a)

b)

c)

C.

D. Equity Investment

E. Impairment of Financial Assets

A.
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B.

a)

b)
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Provisions
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Measurement of fair values

 Leases
st
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Opening Balance

       -      - 
Total

       -      - 
Closing Balance

Relevant line item in 
the Balance Sheet property

Gross 
carrying 
value ` 
in Lacs

Title deeds held in the 
name of promoter / director or employee of 

promoter / director

Property 
held since 

Non Current
Unit Unit

Unquoted Equity Instruments

-    - 
- 1    - 

-    - 

- 30,00,000    - 

 3,00,000   3,00,000 

Aggregate Amount of Investments
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Total Investment - Non Current

Non Current Current

Body Corporates  -  - 
 -  -  - 
 -  - 

Non Current Current

 -  - 
 -  - 

 -  -  -  - 

 -  - 

 -  - 
 -  - 
 -  - 
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Non Current Current

Capital advances 
Considered good  -  - 

 -  - 
 -  - 
 -  - 
 -  - 

 -  - 
 -  - 
 -  - 
 -  - 
 -  - 
 -  - 

 -  - 
 -  - 
 -  - 
 -  - 

  - 

value
Saleable Scraps

 Total 

  -  - 

  -  - 

 Total 



ANNUAL REPORT 2022-23

109

Not 
Due months to 1 Year

1-2 
years years 

More than Total

Undisputed
Considered good  - 

 -  -  -  -  -  -  - 
Credit impaired  -  -  -  -  - 
Disputed
Considered good  -  -  -  -  -  -  - 

 -  -  -  -  -  -  - 
Credit impaired  -  -  -  -  -  -  - 

 -  -  -  -  - 
 Total  - 

Not 
Due months to 1 Year

1-2 
years years 

More than Total

Undisputed
Considered good  - 

 -  -  -  -  -  -  - 
Credit impaired  -  -  -  -  - 
Disputed
Considered good  -  -  -  -  -  -  - 

 -  -  -  -  -  -  - 
Credit impaired  -  -  -  -  -  -  - 

 -  -  -  -  - 
 Total  - 

Cash and cash equivalents
Cash on hand  - 

In current accounts  - 
In unpaid dividend account  - 

Total

Total

11.           Equity Share Capital

Authorized Shares

 Paid-up Shares

 Total 
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No. in Lacs

Issued during the year                -                       -                   -                  -   
Outstanding at the End of the Year

Name of the shareholder

Promoter Name

shares shares during the year shares shares during the year
                     -                 -   
                     -                 -   
                     -                 -   

    33,00,000                      -   33,00,000               -   
    33,00,000                      -   33,00,000               -   

                     -                 -   
                     -                 -   
                     -                 -   
                     -                 -   
                     -                 -   
                     -                 -   
                     -                 -   
                     -                 -   
                     -                 -   
                     -                 -   
                     -                 -   

           2,330                      -               2,330               -   
                     -                 -   
                     -                 -   
                     -                 -   
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12.          Other Equity

Capital Reserve

 -  - 

 -  - 

General Reserve 

 -  - 

Other Comprehensive Income 

Retained Earnings

 -  - 
 -  - 

          
 -  - 
 -  - 

12.1 Nature and Purpose of Reserve
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As at As at As at As at

                       -                          -   
                       -                         -   

                      -                           -   
                       -                           -                          -   

                      -   

Non Current Provisions Current Provisions

31st March,2023 31st March,2022 31st March,2023 31st March,2022

                     -                        -   

Other Provisions For -
                     -                        -   

                       -                        -   
                     -                        -   

Total

31st March,2023 31st March,2022

                       -                        -   
                       -                        -   

At The End Of The Year
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As at
31st March,2022

From Bank-

Total 

Non Current Current 

March,2023 March,2022 March,2023 March,2022

      -          - 

 Total 

March,2023 March,2022

      -        - 
      -        - 

      -        - 
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Not Due < 1 year 1-2 years Total
   -      - 

   -    -      -    -     -    - 
   -    -      -    -     -    - 

Total

Not Due < 1 year 1-2 years Total
   - 

   -    -      -    -     -    - 
   -    -      -    -     -    - 

Total

March,2023 March,2022
Interest accrued but not due on borrowings      -     - 
Interest accrued and due on borrowings      - 

Security deposit    - 

 Total 

March,2023 March,2022

     - 

     - 
 Total 
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Disaggregated Revenue

Saleable Scraps 

        Scrap Sales

                    -   

Insurance Claims

                -   
                    -   

Total

Total

Saleable Scraps

Saleable Scraps

Total

Salaries, wages and bonus

Total
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Interest

             -               -   
Total

Total

Insurance

Buildings

Commission on Sales (other than sole selling agent)

                  -   

                  -   

                  -   
                -   
                -   

Total

                -                     -   
Swachha Bharat Mission                 -                     -   

                -                     -   
                -                     -   

                  -   
                -                     -   
                -                     -   
                -                     -   
                -                     -   

Women empowerment                 -                     -   
                -                     -   

                  -   
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Basic and Diluted earnings per share

 INR INR
Basic earnings per share
Diluted earnings per share

                                 -                                  -   

Gratuity
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 (i) 

 Current service cost 
 Interest cost 

 Amount recognised in other comprehensive income 

 -  - 

 Other 
 -  - 

 (ii) 

 -  - 

 Amount recognised in other comprehensive income 

 Other 
 - 
 - 

 (iii) 

 (iv) 

 Mortality rate 
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 (v) 

 Current service cost 

 (vi) 

Gratuity                                                   

 Increase  Increase 

1st Year Total

 Total 
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 Balance 1st  Recognised in Recognised 
in OCI 

 - 

 - 

 Balance 1st  Recognised in Recognised 
in OCI 

 - 

 - 
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For the year 
ended 

For the year 
ended 

Current Tax                             -                                -   

                            -                                -   
Total tax expense recognised in the current year

Current Tax
                            -                                -   
                            -                                -   

Deferred Tax

               

                            -                                -   
                            -                                -   

                            -                                -   
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 Carrying amount  Fair value 
 Fair value through  Total  Level 1  Level 2 

Non current Financial assets 
 -  -  - 

 -  -  -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 

Current Financial assets 
 -  -  -  - 
 -  -  -  - 

 -  -  -  - 
 -  -  -  - 
 -  -  -  -  -  - 

Total Financial Assets  -  - 

Borrowings  -  -  -  - 
 -  -  -  - 

 -  -  -  - 
 -  -  -  -  -  - 
 -  -  -  - 
 -  -  -  - 

 -  -  -  - 

 Carrying amount  Fair value 
 Fair value through  Total  Level 1  Level 2 

Non current Financial assets 
 -  -  - 

 -  -  -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 

Current Financial assets 
 -  -  -  - 
 -  -  -  - 

 -  -  -  - 
 -  -  -  - 

Total Financial Assets  -  - 

 -  -  -  - 

 -  -  -  - 
 - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
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B. Measurement of fair values

Financial instruments measured at fair value

Type

 -  - 
 Closing Balance 

C. Financial risk management
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ii. Liquidity risk

Exposure to liquidity risk
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Carrying 
amount

Total Contractual 
years

Short Term Loans                         -                        -                         -   
           

-                             -                             -                           -                        -                         -   
-                             -                             -                           -                        -                         -   

Carrying 
amount

Total Contractual 
years

                        -                         -   
Short Term Loans                         -                        -                         -   

                        -                        -                         -   
-                             -                             -                           -                        -                         -   
-                             -                             -                           -                        -                         -   

iii. Market risk

Currency risk

Category Instrument Currency Cross Currency Amounts
In Lacs

Buy/Sell

contract
- Buy 

Exposure to currency risk

In Lacs
USD GBP AED Others

- - - 

- - - - 

Total
Financial assets 
Current Assets

- - - 
- - - - 

- - - 
- - 

Total - - - 
Net exposure
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In Lacs
USD GBP Others

Short term borrowings  -  -  - 
 -  - 

 -  -  - 
 -  - 

Total  -  -  - 
Financial assets 
Current Assets

 -  -  - 
 -  -  - 
 -  -  - 

 -  -  -  - 
Total  -  -  - 
Net exposure  -  -  - 

 -  - 
 -  -  - 

 - 
 -  -  - 

Strengthening

Total

Strengthening

 -  - 
 -  - 
 -  - 

Total
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Interest rate risk

Exposure to interest rate risk

Fixed-rate instruments

Total

 INR



128

                                    -   

Interest accrued and due on borrowings
Interest accrued but not due on borrowings                                     -   

For the year ended For the year ended 

                                        -   

D. Broad Category of Sales
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)   Subsidiaries 

)  Associate 

)     Key Management Personnel  

transparent
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March 

Sale of good and services
                      -   

Purchase of good 

                      -                         -   
                      -                         -   

                      -   
                      -                         -   

                      -                          -                          -   
Mrs Sudhanya Sengupta                       -                          -   

                      -                          -                          -   

Interest Expense

Advance Given
                      -                         -   
                      -                         -   

Deposit Given
                      -                         -   

                      -                          -   

Loan from Body Corporate
                      -                         -   

Guarantee Given
                      -                         -   
                      -                         -   
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 CONTINGENT LIABILITIES AND COMMITMENTS   

 a) 

 b) -   
 c) 

 d) 

                                                                                                                                                                          -   
 a) 

 b) 
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Benami Property

Disclosure related to undisclosed income.

Compliance of approved scheme of arrangements.
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SL 
No

Balance
outstanding as at

Balance
outstanding as at

1
2

and services

Numerator Denominator Current 
Period

Previous 
Period

Reason for variance

Current assets

coverage 

Inventory 

balance / 2) 
increased in Current 

receivables 
balance / 2) 

increased in Current 

payables 
return 2022, trade payables 

and purchases were 
less in last year as 
compared to current 

shall be calculated as 
current assets minus 

sales and decrease in 

shall be calculated as 
total sales minus sales 
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Numerator Denominator Current 
Period

Previous 
Period

Reason for variance

on capital 
employed

investment

For B Nath & Co.

Akula Nagendra Kumar
Gaurav More

Company Secretary
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INDEPENDENT AUDITORS’ REPORT 

TO THE MEMBERS OF BALASORE ALLOYS LIMITED 

Report on the Audit of the Consolidated Financial Statements 

Balasore Alloys Limited

and its associates, which comprise the Consolidated Balance Sheet as at March 31, 2023, the Consolidated Statement 

Basis for Basis of Opinion

a) 
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b) 

c) 

d) 

e) 

g) 

h) 

Going Concern
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Sr.  No. Auditors’ Response
1.

2. 
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Sr.  No. Auditors’ Response
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We also provide those charged with governance with a statement that we have complied with relevant ethical 
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Report on Other Legal and Regulatory Requirements 

a) 

b) 

c) 

d) 

e) 

g) 

h) 
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i) 

Instance of Delay ` In Lakhs Due Date for Transfer Actual Date of Transfer

(which are material either individually or in the aggregate) have been advanced or loaned or invested during 
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For B Nath & Co 

Gaurav More
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Annexure - A to the Auditors’ Report 

Balasore Alloys Limited
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opinion on adequacy of such controls 

a. 
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For B Nath & Co 

Gaurav More 
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Notes  As at As at

ASSETS
Non-Current Assets

2
2
2
2

Financial Asset
    Investments 3

                              -                                   -   

Total Non-Current Assets
Current Assets
Inventories
Financial Assets

10

Total Current Assets
Total Assets
EQUITY AND LIABILITIES
Equity

11
12

Total  Equity

  Borrowings 13                                 -   

                              -                                   -   

  Borrowings

1

For B Nath & Co.

Akula Nagendra Kumar
Gaurav More

Company Secretary
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For B Nath & Co. For and on behalf of Board of Directors
Chartered Accountants

Akula Nagendra Kumar  Debasish Ganguly 
Gaurav More Managing Director  Director- Finance & CFO 
Partner

Pankaj Agarwal
Company Secretary

Notes

INCOME

Other Income
Total Revenue (I)

EXPENSES:
Cost of Raw Materials Consumed
Purchase of Stock-in-Trade

Power

Finance Costs

Total (II)

  - 

  -   - 

  -   - 

As per our report of even date 
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A.

 - 
 - 

Interest Income

B.

 -  - 
 - 
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C.

 - 
 -  - 

Cash & Cash Equivalents as at the Beginning of the Year 
Cash & Cash Equivalents as at the End of the Year 

Cash & Cash Equivalents as at the End of the Year Includes

Foreign exchange 
movement/Others

    - 

Foreign exchange 
movement/Others

    - 
    - 

1

For B Nath & Co.

Akula Nagendra Kumar
Gaurav More

Company Secretary
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 No. of Shares  Amount  

                    -                       -   

                    -                       -   
Balance as at 31 March 2023

 Reserves and Surplus  Total 
 Money 

Received 
Against 
Share 

 Capital 
Reserve Premium 

 General 
Reserve 

 Foreign 
Currency 

Reserve 

 Retained 
earnings 

 Other 
comprehensive 

Income- 
Remeasurement of 
Post Employment 

 - 

 -  -  -  -  - 
 -  -  -  -  -   -  - 
 -  -  -  -  -   -  - 
 -  -  -  -  -  -   -  - 

 - 

 Reserves and Surplus  Total 
 Money 

Received 
Against 
Share 

 Capital 
Reserve Premium 

 General 
Reserve 

 Foreign 
Currency 

Reserve 

 Retained 
earnings 

 Other 
comprehensive 

Income - 
Remeasurement of 
Post Employment 

 - 

 -  -  -  -  - 
 -  -  -  -  -  -   -  - 
 -  -  -  -  -  -   -  - 

 - 

 -  -  -  - 

 

For B Nath & Co.

Akula Nagendra Kumar
Gaurav More

Company Secretary
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(i) 

(ii) 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

- 
- 
- 
- 

- 
- 
- 
- 
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March 31, 2023 March 31, 2022
Subsidiary
Subsidiary Singapore

India

a) 

b) 

c) 

d) 

e) 

g) 

h) 

i) 
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Leases
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Finance Cost

Inventories

Provisions
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Tax Expenses

-  Current tax

-  Deferred tax
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Interest income

Dividends

Cash and cash equivalents

Earnings per share

Rounding of amounts

Financial instruments

Financial Assets

A. 

B. 

a) 
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b) 

c) 

C. 

D. Equity Investment

E. Impairment of Financial Assets

A. 

B. 
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a) 

b) 
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Provisions

 Measurement of fair values
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 Leases
st
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Opening Balance

-                     -   
Total

-                     -   
Closing Balance

Relevant line item 
in the Balance 

Sheet
item of property

Gross 
carrying 

value

Title deeds 
held in the 

name of employee of promoter / director

Property held since 

Non Current
Unit Unit

              -   30,00,000                -   

3,00,000 3,00,000 

Aggregate Amount of Investments

March 

Total Investment - Non Current
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Non Current Current

Body Corporates   -  - 
  -  -  - 
  -  - 

Non Current Current

  -  - 
 -  - 

  -  -  -  - 

  -  - 

  -  - 
  -  - 
  -  - 

Non Current Current

Capital advances 
Considered good  -  - 

 -  - 
 -  - 
 -  - 
 -  - 

  -  - 
  -  - 
  -  - 
  -  - 
  -  - 
  -  - 

  -  - 
  -  - 
  -  - 
  -  - 
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-

value
Saleable Scraps

 Total 

As at As at

  -  - 

  -  - 

 Total 

Not Due
months to 1 Year

1-2
years years 

More than Total

Undisputed
Considered good -

-     - -     -    -   -   - 
Credit impaired -     - -     - -
Disputed
Considered good -     - -     -    -   -   - 

-     - -     -    -   -   - 
Credit impaired -     - -     -    -   -   - 

-     - -     - -
 Total -

Not Due
months to 1 Year

1-2
years years 

More than Total

Undisputed
Considered good -

-     - -     -    -   -   - 
Credit impaired -     - -     - -
Disputed
Considered good -     - -     -    -   -   - 

-     - -     -    -   -   - 
Credit impaired -     - -     -    -   -   - 

-     - -     - -
 Total -
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 As at 

Cash and cash equivalents
Cash on hand  - 

In current accounts  - 
In unpaid dividend account  - 

Total

Total

11.           Equity Share Capital

Authorized Shares

 Paid-up Shares

 Total 

No. in Lacs No. in Lacs

Issued during the year                -                       -                   -                  -   
Outstanding at the End of the Year

Name of the shareholder
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Promoter Name

shares shares during the year shares shares during the year
           -           -  

           -         -  
           -         -  

  33,00,000            -     33,00,000        -  
  33,00,000            -     33,00,000        -  

           -         -  
           -         -  
           -         -  
           -         -  
           -         -  
           -         -  
           -         -  
           -         -  
           -         -  
           -         -  
           -         -  

      2,330            -        2,330        -  
           -         -  
           -         -  
           -         -  
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12.          Other Equity
As at As at

Capital Reserve

  -   - 

  -   - 

General Reserve 

  -   - 

Other Comprehensive Income 

Retained Earnings

  - 
  -   - 
  -   - 
  -   - 

12.1 Nature and Purpose of Reserve



ANNUAL REPORT 2022-23

171

As at As at As at As at

                         -                            -                     

                         -                            -   

                                       -                           -   

                         -                           -                           -   

                         -   

Non Current Provisions Current Provisions
As at As at As at As at

                        -                           -   

Other Provisions For -
                        -                           -   

                         -                             -   
                        -                           -   

Total

As at As at

                          -                             -   
                          -                             -   

At The End Of The Year
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From Bank-

                   -   

Total 

Non Current Current 

 -   - 

 Total 

 -  - 
 -  - 

 -  - 
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Not Due < 1 year 1-2 years Total
   -      - 

   -     -      -     -     -    - 
   -     -      -     -     -    - 

Total

Not Due < 1 year 1-2 years Total
   - 

   -     -      -     -     -    - 
   -     -      -     -     -    - 

Total

Interest accrued but not due on borrowings                                  -     - 
Interest accrued and due on borrowings                                  -   

Security deposit   - 

 Total 

                                 -   

                                 -   
 Total 

Disaggregated Revenue

Saleable Scraps 

        Scrap Sales
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                    -   

Insurance Claims

                -   
                -                       -   

Total

Total

Saleable Scraps

Saleable Scraps

Total

Salaries, wages and bonus

Total

Interest

Total

Total
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Insurance

Buildings

Commission on Sales (other than sole selling agent)

                  -   

                -                     -   
                -                     -   

                  -   
                -                     -   

                  -   
                -                     -   
                -   
                -   
                -   

Total

                -                     -   
Swachha Bharat Mission                 -                     -   

                -                     -   
                -                     -   

                  -   
                -                     -   
                -                     -   
                -                     -   
                -                     -   

Women empowerment                 -                     -   
                -                     -   

                  -   
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Basic and Diluted earnings per share

 INR INR
Basic earnings per share
Diluted earnings per share

                                 -                                  -   

Gratuity
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 (i) 

 Current service cost 
 Interest cost 

 Amount recognised in other comprehensive income 

  -   - 

 Other 
  -   - 

 (ii) 

  -   - 

 Amount recognised in other comprehensive income 

 Other 
  - 
  - 

 (iii) 

 (iv) 

 Mortality rate 
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 (v) 

 Current service cost 

 (vi) 

Gratuity    

 Increase  Increase 

1st Year Total

 Total 
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 Balance Recognised 

loss 

 Recognised
in OCI 

 Recognised
directly in 

equity 

 Net Deferred tax 

   -    - 
   - 

   -    - 
   - 

 Balance  
Recognised 

loss 

 Recognised
in OCI 

 Recognised
directly in 

equity 

 Net Deferred tax 

      -    - 

   - 

   -    - 
   - 
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For the year ended For the year ended 

Current Tax                             -                                -   

                            -                                -   
Total tax expense recognised in the current year

Current Tax
                            -                                -   
                            -                                -   

Deferred Tax

                            -                                -   
                            -                                -   

                            -                                -   

 Carrying amount  Fair value 
 Total  Level 1  Level 2 

Non current Financial assets 
 -  -  - 

 -  -  -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 

Current Financial assets 
 -  -  -  - 
 -  -  -  - 

 -  -  -  - 
 -  -  -  - 
 -  -  -  -  -  - 

Total Financial Assets  -  - 

Borrowings  -  -  -  - 
 -  -  -  - 

 -  -  -  - 
 -  -  -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
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 Carrying amount  Fair value 
 Total  Level 1  Level 2 

Non current Financial assets 
 -  -  - 

 -  -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 
 -  -  -  - 

Current Financial assets 
 -  -  -  - 
 -  -  -  - 

 -  -  -  - 
 -  -  -  - 
 -  -  -  -  -  - 

Total Financial Assets  - 

 -  -  -  - 

 -  -  -  - 
 - 
 -  -  -  - 
 -  -  -  - 

 -  -  -  - 
Annexure- A

Sr No Milton Holdings Ltd Balasore Metals Pte Ltd

1 March 31, 2023 March 31, 2023
2
3

Investments         -       - 
        -       - 

10         -       - 
11
12         -       - 
13
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Annexure- B

year end
Name of the 

Associate
Last 

Audited 
Balance 
Sheet

Amount of 
Investments 
in Associates 

` in Lacs

Extent of 
Holding 

share holding 
as per latest 

sheet in ` in lacs

in 

` in Lacs

Not 
Considered in 

there is 

Reason 

Associate 
is not 

consolidated

                   -             -                         

B. Measurement of fair values

Financial instruments measured at fair value

Type

currencies , currency basis spreads 
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-     -   
 Closing Balance 

C. Financial risk management
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ii. Liquidity risk

Exposure to liquidity risk

Carrying 
amount

Total Contractual More than 

Short Term Loans   -   -   - 

  -   -   -   -   -   - 
  -   -   -   -   -   - 

Carrying 
amount

Total Contractual More than 

  -   -   -   -   - 
Short Term Loans   -   -   - 

  -   -   - 
  -   -   -   -   -   - 
  -   -   -   -   -   - 

iii. Market risk

Currency risk

Category Instrument Currency Cross Currency Amounts In Lacs Buy/Sell
- Buy 
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Exposure to currency risk

In Lacs
USD GBP AED Others

 -  -  - 

 -  -  -  - 

Total
Financial assets 
Current Assets

 -  -  - 
 -  -  -  - 

 -  -  - 
 -  - 

Total  -  -  - 
Net exposure

In Lacs
USD GBP Others

Short term borrowings  -  -  - 
 -  - 

 -  -  - 
 -  - 

Total  -  -  - 
Financial assets 
Current Assets

 -  -  - 
 -  -  - 
 -  -  - 

 -  -  -  - 
Total  -  -  - 
Net exposure  -  -  - 

 -  - 
 -  -  - 

 - 
 -  -  - 
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Strengthening

Total

Strengthening

                          -                                -     
                          -                                -     
                          -                                -     

Total
Interest rate risk

Exposure to interest rate risk

Fixed-rate instruments

Total
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 INR

                                    -   

Interest accrued and due on borrowings
Interest accrued but not due on borrowings                                     -   
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For the year ended For the year ended 

-   

D. Broad Category of Sales

)     Key Management Personnel  

transparent
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March 

Sale of good and services
                      -   

Purchase of good 

Rent & Municipal Tax

                      -                         -   
                      -                         -   

                      -   
                      -                         -   

                      -                          -                          -   
Mrs Sudhanya Sengupta                       -                          -   

                      -                          -                          -   

Interest Expense

Advance Given
                      -                         -   
                      -                         -   

Deposit Given
                      -                         -   

                      -                          -   

Loan from Body Corporate
                      -                         -   

Guarantee Given
                      -                         -   
                      -                         -   
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 CONTINGENT LIABILITIES AND COMMITMENTS  

 a) 

 b) -   

 c) 

 d) 

 Other Commitments 
 a) 

 b) 
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192
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Benami Property

Disclosure related to undisclosed income.

Compliance of approved scheme of arrangements.
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SL 
No

Nature of Balance
outstanding as at

Balance
outstanding as at

1
services

2
services

services

goods and services

Numerator Denominator Current 
Period

Previous 
Period

Reason for variance

Current assets

Shareholder 
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Numerator Denominator Current 
Period

Previous 
Period

Reason for variance

Inventory turnover 
inventory 

Closing balance 
/ 2) 

end

receivables includes sundry debtors and 
Closing balance 
/ 2) 

increased in Current 

purchase
return 

2022, trade payables 
and purchases were 
less in last year as 
compared to current 

capital shall be 
calculated as 
current assets 
minus current

sales and decrease in 

sales shall be 
calculated as 
total sales minus 

employed

investment

For B Nath & Co.

Akula Nagendra Kumar
Gaurav More

Company Secretary


